
In 2021 the standard deduction1 is $12,550 for single filers and married filing separately, $25,100 for 
joint filers and $18,800 for head of household.  Due to the high standard deduction, it is becoming 
more and more popular to go this route versus itemizing.  Charitable gifting has been a long-time 
strategy by many to give back to their communities as well as helping with their overall tax efficiency.  
Below are several of the more popular gifting strategies that we want you to be aware of if you are 
considering charitable giving.

A Qualified Charitable Contribution is an option for someone over the age of seventy-two, who 
receives Required Minimum Distributions from their IRA. The limit for individuals is $100,000 and 
$200,000 for married couples, with the additional option to donate more from your IRA accounts 
through the Required Minimum Distribution.  An advisor at Greystone can provide you with an option 
to send funds directly from that IRA to your desired charity. Exercising this option will help to reduce 
your Adjusted Gross Income (AGI).

Many people have special interests or are philanthropists and like to support specific causes. The 
Donor Advised Fund is a great option to support local organizations, universities, and/or community 
foundations while also allowing for the donated assets to become an investment for future growth. 
You can donate cash or securities, choosing when to send grants from your account to your desired 
charity. Tax deductions are limited to 60% of your AGI for the year in which you make the contribution.  

Gift Appreciated Assets can be strategic for charitable giving if you have high, unrealized capital gains 
within a Non-Qualified account.  You can gift a portion of those appreciated assets to a charity, and in 
doing so you would not incur any capital gains and you may also receive an income tax deduction on 
that gift.  In addition, the Charity would receive the full value and be able to sell if they choose income 
tax free. 

One more option for gifting is the Charitable Remainder Trusts (CRT). They These are complex Estate 
Planning tools that have a few different structures, based on your goals for your charitable giving.

CRTs are irrevocable trusts that allow you to donate assets including: cash, securities and real-estate 
by receiving tax deductions for part of the value, and establish an income stream for your 
beneficiaries. Contributing highly appreciated assets can help you avoid capital gains tax and 
potentially receive a partial deduction for the current value. 

Using a CRT, you can set up an income stream from the trust to your beneficiaries or yourself. After the 
last beneficiary has died, the remaining assets in the trust are transferred to the charities of your 
choosing.

There are many more options for charitable gifting; if you are inclined to donate to a charity, fully 
understand your potential tax deductions, and establish a lasting, positive legacy for you and your 
beneficiaries, Greystone Financial Group can help. Schedule a chat with an advisor at Greystone to 
help you choose the tools most relevant and applicable to your charitable giving. 
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Disclosure: Greystone Financial Group, LLC is a federally registered investment adviser. The information, 

statements and opinions expressed in this material are provided for general information only, are based on 

data we believe to be accurate at the time of writing, and are subject to change without notice. This 

material does not take into account your particular investment objectives, financial situation or needs, is not 

intended as a recommendation to purchase or sell any security, and is not intended as individual or specific 

advice. Investing involves risk and possible loss of principal capital. Diversification does not ensure a profit 

or protect against a loss. Past performance is not indicative of future returns. Advisory services are only 

offered to clients or prospective clients where Greystone Financial Group, LLC and its representatives are 

properly licensed or exempt from licensure. No advice may be rendered by Greystone Financial Group, LLC 

unless a client service agreement is in place. 
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